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The most important events of the first half of 2019

» In the first half of 2019, the company generated 38% increase in revenues, up to 89 million PLN. The portfolio of contracts under
implementation and potential new contracts allow optimism to assess the perspectives of subsequent periods.

» The Tanzanian contract is being implemented as planned - currently the last deliveries are being made. The status of ground and foundation works
is very advanced, the assembly of steel structures has also begun.

» The contract for Epicentr K LLC (worth 35.6 million EUR) is also being implemented as planned. In addition to contracts for Epicentr K LLC, further
investments in Ukraine are planned.

» The current order portfolio is approximately 232 million PLN and includes 30 contracts, while the potential portfolio of clients includes 189,8 million
PLN, of which the potential of clients awaiting EU funding and having a building permit is about 39,6 million PLN.

» The Lithuanian market is a smaller but still interesting export market for the Group, the potential of this market is currently estimated at around 6
million PLN.
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Sales revenues (thous. PLN)

Result for the year 2018 — 128 714 thous. PLN

| half ot the 2019

89 002

64 374 .....




The Group's revenues in cross-section of geographical areas d

Country | half of the 2019 | 1 half of the 2018 m

Ukraine 56 524 5523 11 628
10 879 31384 63 305
Lithuania 10 258 13975

Total 89 002 64 374 128 714

Source: Consolidated semi-annual report for the period from January 1, 2019 to June 30, 2019



Poland vs the World <

» In the first half of 2019, the Group achieved sales revenues 38%
higher than those achieved in the first half a year ago.

» The significant progressive impact of the agreement with Epicentr
K LLC on the achieved financial results will be visible in the
second half of 2019.

» New products introduced by the Group are competitively priced,
22,8 % .
thanks to which they can successfully compete on global markets.

Poland » FEERUM is intensively working on entering markets with more

demanding climates - the manufactured constructions work
perfectly even in very difficult and changing weather conditions.

World I half, 2018 I half, 2019

Source: Consolidated semi-annual report for the period from January 1, 2019 to June 30, 2019



Financial results for the | half of 2019

89 002 64 374 38,3% 24 628
16 846 11182 50,6% 5 664
15212 9138 66,5% 6 074

feerum 9
Source: Consolidated semi-annual report for the period from January 1, 2019 to June 30, 2019 w



The structure of the balance sheet as at June,30 2019 q

89,6 min receivables

11 min zt long term accruals
m cash flows
Balance sheet total: 275,1 min PLN
Source: Consolidated semi-annual report for the period from January 1, 2019 to June 30, 2019

7 min zt long term loan

*
‘ Assets i ‘ Liabilities
34,4% fixed 43,7% commitment
65, 6% rotary ‘ 56,3% equity capital
Main items: Main items:
74,7 min zt financial stocks i short — term liabilities due to deliveries and service
:
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FEERUM
in Ukraine




Large scale construction
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The total capacity of the facilities manufactured for Epicentr K LLC is nearly 1 million tons.
The photo on the right shows the control cabinets needed to start / operate one of the Epicentr K LLC facilities.




Performance of the Epicentr K LLC contract

Value of contracts

1st contract - 35,6 million EUR (advanced implementation); Second contract
— 14,3 million EUR (in progress)

Facilities capacity - nearly 1 million tons

We used 14 000 tons of steel for the production of elements of 5 complexes
under the first contract.

Characteristics of objects

The efficiency of transporting equipment - between 200 and 250 tons per hour.
Installed dryers capacity - 500 MW.




We produce with full power




Daniel Janusz

Negotiations on the Ukrainian market

,We work with several recommended Ukrainian clients in terms of their ability to use
financing under the "supplier loan" scheme. The Export Credit Insurance Corporation (KUKE)
is also following these customers. They are big producers, comparable to Epicentr K LLC. We
are currently designing for potential orders and we are in the negotiation phase. It looks very

promising.”
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FEERUM
LEERYZERIE
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Summary of production and shipments

97% of production

At present, we have manufactured 97% of machines and equipment needed
to complete and commission the facilities in all locations.

84% of shipments

We sent to Tanzania 84% of the entire installation for all 5 construction sites

304 containers

This translated into 304, packed, transported to the port and shipped to
Tanzania, containers.

As a result, we are the only Polish company that has a fully equipped and
licensed construction company in Tanzania and has the full capacity to
implement comprehensive "design-build-operate-maintain" projects.
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We are building a Polish brand in Africa

( ﬁl {Jamn Przydacz Obacsws
@marcn_prrydac .

Wielka inwestycja polskiej firmy Feerum w
#Dodoma & to dobry przyktad na to, jak
przy wsparciu polskiego Rzagdu poprzez
instrumenty rozwojowe, wm biznes wchodzi
na nowe rynki. Feerum buduje 5 komplekséw
siloséw zbozowych o tacznej wartosci ponad
130 min zt #DyplomacjaEkonomiczna

Our commitment in Africa is not empty words, but real actions.
In each of the five places in Tanzania, we share our knowledge
and experience, build relationships with the local community
and change their surroundings for the better. Africa is a very
good place to invest, also for strong companies from Poland.
We are the best example.

Our construction in Dodom was visited by a delegation from
the Ministry of Foreign Affairs, headed by the deputy head of
the ministry Marcin Przydacz and a delegation from PAIH /
September 2019.
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FEERUM strategy: a
Obtaining an important player position on the international arena

Dynamic increase
in the scale of

operations ,
Investments in modern

Strenghtening sales network _ .
technological solutions

and design department

Sales to the Modern
domestic market technologies and
and foreign expansion of the
markets production base
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Expansion of the

!n.tgnsification. of sales production base
activities on foreign markets
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FEERUM = half of the year 2019 ﬁ

High contracted and potential
order backlog for the period

2019-2020; good market
prospects

The contract to Tanzania is
already practically completed
in terms of production. We
complete and send the last
deliveries

Products that are innovative
on a global scale;
significant strengthening of the
company's competitive advantage

38% increase in sales revenues
compared to the same period last year

The company's
significant
production potential
and high production
efficiency

Contract implementation for Epicentr
K LLC as planned



FEERUM JSC.

6 Okrzei Street
59-225 Chojnow
Polska

+48 76 81 96 738
+48 76 81 88 485
sekretariat@feerum.pl

www.feerum.pl



Reservation

This study has been prepared solely for information purposes. It does not constitute advertising or offering securities in public
trading. The study uses information sources that FEERUM S.A. considers it credible and accurate, but there is no guarantee that
it is comprehensive and fully reflects the facts. The study may contain statements regarding the future, which constitute
investment risk or a source of uncertainty and may significantly differ from the actual results. FEERUM S.A. is not responsible
for the effects of decisions taken on the basis of this study. Responsibility rests solely with those who use the study.



